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February 26, 2001

SUMMARY OF BILL:     Amends the Uniform Residential Landlord and
Tenant Act by specifying that: (1) a security deposit secures the landlord
against any monetary damage due to a tenant's breach of the rental
agreement; (2) advance rentals are part of a security deposit; (3) payment of a
"security deposit" in no way infers the landlord is providing any service for the
personal protection of a tenant beyond what is prescribed by law; and (4)
monies from a deposit can be applied to the unpaid debt of a tenant who has
vacated the premises.

ESTIMATED FISCAL IMPACT:

MINIMAL

CERTIFICATION:

This is to duly certify that the information contained herein is true and
correct to the best of my knowledge.

James A. Davenport, Executive Director


